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B The World Bank Raises its Economic Growth Forecast for Jordan by 2.2 percent

The report of the "Jordan Economic Monitor" issued by the World
Bank showed that the acceleration in the global recovery rate and
the improvement of the level of dissemination and distribution of
vaccines against the Corona virus, and fully reopening the doors
of the economy are the main drivers behind his expectations that
Jordan will achieve a growth rate of 2.2 percent for this year.

According to the report, the Jordanian economy began its
recovery journey and was able to record a growth rate of 1.8
percent in the first half of 2021, after recording a moderate
contraction of 1.6 percent in 2020. Both the services sector and
the industrial sector led the locomotive of the recovery of the
Jordanian economy, although some sub-sectors remained below

their levels recorded before the outbreak of the pandemic.

The report indicated that the Corona pandemic was a direct
cause of unemployment in Jordan reaching 24.8% in the second
quarter of 2021, up from only 19% before its outbreak. The
report reveals that fiscal and monetary policies have continued
to play a supportive and decisive role at the same time, despite
the challenging environment at the global level. During the
first seven months of 2021, domestic revenues recorded strong
growth, supported by a remarkable recovery in economic activity
and an increase in imports, in addition to the measures taken to
improve the level of tax administration.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Investments in Tunisia have Declined by 20 percent

The latest indicators issued by the Tunisian Investment Authority
showed that the negative trend continues to haunt the business
sector in light of the prevailing economic climate, which has been
affected by several factors, including the global health crisis.
According to the authority, investments in projects whose cost
exceeds 15 million dinars ($5.2 million) declined by 20% to
about 1.6 billion dinars ($560 million) during the first eleven
months of this year on an annual basis. This decline in the flow
of foreign capital reveals that the authorities have many tasks
awaiting completion in order to restore the momentum of the
fluctuating business climate.
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B High Trade Deficit in Sudan

The statistical summary of foreign trade during the period
from January to September 2021 revealed that the deficit
in the Sudanese trade balance reached 2.5 billion dollars,
with total exports amounting to about 3.2 billion dollars,
while imports amounted to 5.7 billion dollars.

The value of Sudanese gold exports in the nine months
of this year amounted to 1.5 billion dollars, livestock 395
million dollars, sesame 339 million dollars, cotton 110
million dollars, and acacia gum 92 million dollars.

As for the value of imports, it amounted to factory goods
worth 1.1 billion dollars, machinery and equipment worth
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The authority revealed a decrease in the number of job
opportunities by about 15% compared to February 2020, and by
23% compared to the same period in 2019. During the first half
of this year, the value of foreign investments in Tunisia declined
by 7.4 percent to $328.64 million, compared to more than $350
million in an annual comparison. Foreign investments witnessed
a sharp decline during the first quarter of this year, reaching a
level of 31.6 percent, due to the effects of the pandemic and the
stagnation of international investments in the world.

Source (Al-Arab London Newspaper, Edited)
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1.1 billion dollars, wheat and flour about 385 million
dollars, sugar 344 million dollars, other foodstuffs about
413 million dollars and transportation about 520 million
dollars.

The deficit in the trade balance increased slightly from 4
billion dollars in the past years, while Sudan must reduce
the deficit, so that there is no significant increase in
imports and the size of the balance deficit will not occur
significantly.

Source (Sudan News Agency, Edited)
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Dubai Expo 2020

Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



